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MN3BEIITAJ HE3ABUCHOI PEBU3OPA
OcnuBauay Delta Still a.0.0., Beorpan

O6aBuii CMO peBU3HWjY NPIIOKEHUX GHHAHCHjCKMX H3BemnTaja (cTpaHa 3 mo 22) mpexyszeha Delta Still
1.0.0., Beorpan (y masem tekcty “Ilpenyzehie”), koju ofyxBarajy OumnaHc crama Ha naH 31. peuembpa
2007. rogune u oaropapajyhm OuIaHC ycmexa, W3BEIITAj O MPOMEHaMa Ha KAaNWTAlly ¥ W3BEHITa)] O
TOKOBHMMA T'OTOBHHE 3a FOJMHY KOja ce 3aBpllaBa Ha Taj JiaH, Kao W Nperyie]] 3HaYajHuX pauyHOBOJICTBEHUX
TOJINTHKA U HalloOMeHe y3 (UHAHCHjCKe N3BELITaje.

002z080pHOCM PYKOBOOCMBA 3A PUHANCUJCKE U3seUImaje

PyKOBOZCTBO je OATOBOPHO 3a CacTaBihambe U 00jeKTHRHY Npe3eHTallljy OBUX (PMHAHCH]CKUX U3BELITaja Y
CKJagy ca padyHOBOACTBEHMM mpomucuMa PemyGmuke Cpbuje. OBa oaroBopHocT ofyxBara:
OCMHIIUbaBame, NMPUMeHY H OApKaBalkbhe HHTEPHHX KOHTpOJia KOje Cy pelieBaHTHE 3a CacTaB/bame U
o0jexTUBHY Tpe3eHTaUWjy (UHAHCHjCKMX H3BEIITaja KOjU HE cajapxe morpeliHe nHdopmanuje on
MaTepWjaJlHOT 3Hauaja, HacTajle Yycjie[l KpUMHHATHe pallbe Wi IpemKke; oJabHp H IMpUMEHY
oxrosapajyhux pauyHOBOACTBEHUX IIOJUTHKA, Ka0 U KopHinhicke Haj6os/pix MOTYRHX pauyHOBOACTBEHUX
TIpOLeHa.

0oz080pHoCcm pesuzopa

Hatna oAroBopHOCT je Aa M3pa3suMo MHUIUBbEHE O NMPUNOKEeHNM (HHAHCHCKUM H3BEIITajIMa Ha OCHOBY
obaB/reHe peBm3Mje. PeBusujy cmo obaBunn y ckiaay ca MelynaponHuM craHmapayiMa peBH3H|E W
3aKkOHOM O pauyHOBOJCTBY U peBm3uju PemyGmuke CpOuje. OBH cTaHAapay HaNaxy YyCarialmleHOCT ca
€THYKNM TIPHHLIMIIKAMA ¥ Jla PEBU3H]jy IUIAHHPaMo U 00aBUMO Ha Ha4MH Koju oMoryhaga fa ce, y pa3yMHOj
MepH, yBEepUMO Jna (MHAHCHjCKM W3BEIITAjM HE CaApXKE MOTpellHe HHQOpMauWje 07 MaTepujaHOT
3Hadaja.

PeBu3yja yxibydyje crnipoBoljeme mocTynaka y Iyuby MpubaBibamba peBH3UjCKUX I0Ka3a O M3HOCHMA H
uHpopMaljama obesofameHuM y buHaHCHjckuM m3BemiTajuma. OnabpaHn HOCTYMLHN Cy 3aCHOBAaHU Ha
npocyhuBamy peBU30pa, YK/bY4YjyhU NMpoleHy pH3uKa MaTepHjaiHO 3HAYajHUX rpellaka CaApKaHux y
(PMHAHCHjCKUM HM3BEUITAjIMA, HACTAIUX ycJe] KpUMUHATHE palibe WIH rpemke. [IpunukoM mpongHe oBUX
pU3HKa, PEBH30p pa3MaTpa HHTEpPHE KOHTpOJE KOjé Cy pejeBaHTHe 3a CacTaBlhatheé U OOjeKTHBHY
npe3eHTalyjy (UHAHCUjCKUX H3BEIITaja, Y LW/BY OCMHILBaBamka Haj00/BMX MOryhHX pEeBH3OPCKHX
npolenypa, ald He y [HJBY H3paKaBaka MHIUbEHa 0 €(QUKAaCHOCTH CHCTeMa WHTEpHHX KOHTpOJa
npaBHOr nauua. PeBusuja, Takole, ywibyHuyje OliGHY NPHUMEH-EHHX pPauyHOBOACTBEHHX MOJMTHKA ¥
BpeHOBam€ 3HaYajHUX MPOLEHa KOjé je M3BPLIMIO PYKOBOJCTBO, Ka0 M OIEHY OIIITe Iipe3eHTaldje
(pMHAHCHjCKHX U3BEILTAja.

CMmatpamo Ja Cy peBH3MJCKH IOKa3W Koje cMO NpHOaBHIM JOBOJLHM W oarosapajyhu u ja o6e3behyjy
COJIMJIHY OCHOBY 32 U3PAXKABAIE HAIIET MHUILBbEHHA.

(HacTaBsba ce)

Member of
Peannja . HOPCSI/I S HOCAOBHI/I KOHCAATHHT » (DI/IHS.HCI/IJCKI/I KOHCAATHHTI o Deloitte Touche Tohmatsu



N3BEIITAJ HE3ABHUCHOI PEBH30PA
Ocuusauy Delta Still a.0.0., Beorpax (macraBak)
OcHoge 30 MUW/bEFLE Ca PE3PEBOM

Kao mto je obenonameno y HanomeHn 10 y3 ¢uHaHCHjcKe W3BEINTaje, IPUXONM Of CMamema obaBesa
UCKa3aHu cy y OumnaHcy ycmexa 3a 2006. romuny y usHocy on 106,510 xmmama aunapa. Hasenenu
TIPEXOH HPEACTABILAIN CY MOMYCTE OCTBapeHe MO OCHOBY YroBopa o (hpaHIIM3MHIY, 3a Koje je Tpebano
YMamHUTH W3HOC HaGaBHe BPEAHOCTH NpojaTe pobe ¥ W3BPIIHTH HOBO BPEHOBAE 3ammXxa pobe, Ha Koje
ce HaBeJIeHH TOMYCT OJHOCH, & Koje Hucy Ouie nponate Ha JaH 31. nenembpa 2006. rogune, ogHOCHO 1.
janyapa 2007. ronune. Hucmo G y MoryhiHOCTH ja ce yTBPAMMO 33 KOjH M3HOC HOIYCTa je Tpebauo
KOpHroBaTH 3auxe poGe Ha AaH 1. janyapa 2007. roauHe, OQHOCHO y HabaBHY BpeJHOCT npojare pobe 3a
peanusoBaHe 3anuxe y Toky 2007. roaune.

Muwverse ca pesepsom

[To HalmeM MUILBEHY, OCHM 3a edekTe Koje Ha (MHAHCHjCKE H3BELITAajeé MMa IIMTame HABEACHO Y
MPETXOAHOM TIacycy, GMHAHCH]CKN U3BEIUTAjH MCTUHHUTO M OOJEKTHBHO, 110 CBUM MATEPHjATHO 3HAYAJHUM
nuTamuMa, npukasyjy GuHancujcku nonoxaj Ipenyseha ma man 31. meunem6pa 2007. romwHe, kao U
pe3yJITaTe HeroBOr MOCIOBaha, TPOMEHe Ha KaIllUTalTy ¥ TOKOBE FOTOBHHE 3a FTOJMHY KOja Ce 3aBpliiaBa Ha
Taj [aH, y CKJIaay ca paiyHOBOJACTBEHNM mponucuma Permy6nuke Cpbuje.

Cxpemarse nadxcroe

He m3paxasajyhu nabe pesepBe Y OJHOCY Ha J]aTO MHILbEHE, CKpeheMO Makiby Ha HaloMmeHy 2 y3
(uHaHCHjCKe U3BeLITaje, Y KOjoj je 06eNoamheHo ia Cy NPIIOKeHH GUHAHCH]CKM N3BEITAjH CACTaB/bEHH
y3 npuMeny MPC koju cy 6y y npumern Ha jaH 31. neuem6pa 2002. ronuHe U Ha HUMa 3aCHOBAHUM
nponucuMa o pauyHosoactBy Pemy6ianke Cp6uje. Pykosoactso Ilpenyseha ananusupa MPC, MCOU n
TymMauewa 4YMja je npumeHa yrsphena Pememem Munrctpa ¢unancuja Pemybmuke CpGuje ox 12.
¢bebpyapa 2008. roavHe W HaKOH YCTaHOBJbaBama CTAHAAPAA M TyMauelma KOju Cy PENEBaHTHH 3a
Ipeaysehe, MMa Hamepy 1a WCTe NMPUMEHH Yy CacTaBibakby (UHAHCHjCKMX H3BELITaja 3a NEPUOA KOjH
nounme 1. janyapa 2008. roamme. VMajyhm y Bumy onpenbe caipkaHe Y HOBUM U H3MEHEHHM
CTanAapAuMa M TyMauemwKMa, Koje ce OJHOCE Ha JaTyM IIpUMeHe M oApende y OJHOCY Ha IpUKa3vBarbe
YIOpeIHUX MOJaTaKa, HaKOH FbHMXOBOI yCBajama M NpuMeHe of cTpaHe Ilpemyseha, mory ce 3axreBaTh
M3MEHE Y OTHOCY Ha MOJATKe NpHKa3aHe y MPHIokKeHNM (uHaHCH]CKUM u3BemTajuMa 3a 2007. roauny, a
koju he npeacTaB/paTi ynopeaHe nojgartke 3a gpunHaHcujcke n3semraje [1penyseha 3a 2008. roauny.

Beorpan, 29. ¢ebpyap 2008. rogune




DELTA STILL J.0.0., BEOI'PAJ]

BUJIAHC YCIIEXA
Y nepuoay oa 1. janyapa no 31. genem6pa 2007. rogune
(Y xuspanama auHapa)

Hanomena 2007, 2006.
IMOCJIOBHM ITPUXO/ 1A
[Tpuxonu oa mponaje 4 1,698,277 1,347,845
[Tpuxoay oA akTUBUpPaka YUMHaKa 4,805 4,939
OcTtany NOCIOBHU NPUXOAN 162 698
1,703,244 1,353,482
IIOCJIOBHHU PACX0OIH
Ha6aBna BpeqHocT npognare pobe 927,165 760,870
TpomkoBu Marepujana 5 26,158 32,879
TpowrkoBH 3apajia, HaKHaIA 3apajia ¥ OCTallH JIMYHU
pacxonu 6 196,083 146,608
TpomkoBK aMopTH3aLlje i pe3epBucama 12 63,319 41,896
OcTanu NMocjiI0BHH pacxou 7 351,450 358,744
1,564,175 1,340,997
HNOCJOBHHU JOBUTAK 139,069 12,485
OUHAHCHjCKU TPUXOAU 8 14,739 6,531
ODUHAHCHjCKU pacxoan 9 (23,584) (18,786)
Octanu npuxoau 10 33,525 126,809
Ocranu pacxoau 11 (15,349) (22,925)
JOBHUTAK ITPE OITOPE3HUBABA 148,400 104,114
ITopes Ha qobuTak:
- IOPECKH pacxo] rneproaa (7,977) -
- OJVIOXKEHY TIOPECKU TPUXOA NMEpHOaa 974 283
HETO JOBUTAK 141,397 104,397

Harnomene Ha HapeJHUM CTpaHaMa
YHHE CACTaBHY 1€0 OBMX (PMHAHCHjCKUX W3BELITAja.

OBu duHaHCH]CKH M3BELITajU ¢y oxoOpeHn of cTpane pykosoxctsa Delta Still a.0.0., Beorpan
Ha jan 26. ¢ebpyapa 2008. ronuHe.

[ornucano y uMe Delta Still 1.0.0., Beorpan:

Cama Ilakosuh ‘ Jena Jhemenuh
UPEKTOp jofuIan ciy>x0e pauyHOBOACTBA
Cuﬂmmumw ’ -



DELTA STILL X.0.0., BEOI'PAJ{

BUJIAHC CTAIA
Ha nan 31. nenem6pa 2007. roqune
(Y xu/pagaMa JUHAPA)

31. peuemobap 31. nenemoOap

Hanomena 2007. 2006.
AKTHBA
CraJjHa UMOBHHA
HemarepujanHa ynarama 12 1,745 -
Omnpema 12 355,391 283,173
Jyropouny ¢pMHAHCHjCKH MIaCMaH! 205 -
357,341 283,173
OO0pTHa HMOBHHA
3anuxe 13 202,294 136,481
[ToTpakuBamwa 14 2,477 2,718
["OTOBMHCKH €KBUBAJIEHTH M FOTOBHHA 15 93,323 98,660
Hope3s Ha 1oaaTy BpeAHOCT U aKTHBHA BpeMeHCKa
pasrpaHyyena 16 7,050 1,887
OmiokeHa nopecka cpeacTsa 1,257 283
306,401 240,029
YKynHa akTuBa 663,742 523,202
MMACHBA
Kanuraa
Yaemm 17 86,707 86,707
Hepacnopehenn noburak 141,397 104,397
'y6urak - (1,694)
228,104 189,410
JyropodHna pesepBucama 169 180
JAyropoyne o6aBese
Jyropounu KpexiuTH 18 93,598 134,794
Ocrane ayropouHe o0aBese 19 11,532 6,400
105,130 141,194
Kpatkopoune o6aBese
Kparkopoune ¢unancujcke obaBese — Texylie
Jocrehe IyropouyHUX KpeauTa 1 OCTalnx
IyropoyHuX obase3a 18, 19 47,110 31,767
(O6aBe3e M3 N0CIOBaka 20 199,063 106,189
Ocrane kparkopoune obaBe3e U [aCUBHA BPEMEHCKA
pasrpaHuyema 21 67,430 46,845
O6age3se 110 OCHOBY ITOpe3a Ha A0AATy BPEAHOCT H
OCTallUX jaBHUX IpUX0Ja 22 16,736 7,617
330,339 192,418
Ykynna nacusa 663,742 523,202

HanomeHe Ha HapeaHUM CTpaHaMa
4HHE cacTaBHM €0 OBUX (PUHAHCUjCKHMX M3BELITAja.



N3BEINTAJ O IPOMEHAMA HA KAIIATAJTY

Y nepnoay oxa 1. janyapa ao 31. nerem6pa 2007. rogune

(Y xusbagama JHHapa)

Crame, 1. janyapa 2006. rogune
Hoga ynarama
Jobutax texyhe roanue

Crame, 31. nenem6pa 2006. roaute

Crame, 1. janyapa 2007. rojune
Pacnonena npoburka:

- nokpuhe ryburka

- HCTLIaTe OCHUBAYY

Joburak Texyhe roauue

Crame, 31. nenem6pa 2007. roaune

DELTA STILL 1.0.0., BEOT'PAJL

Hepacnope-

henn
Yaean JNo0HTaK I'yburak YxynHo
35,342 - (1,694) 33,648
51,365 - - 51,365
- 104,397 - 104,397
86,707 104,397 (1,694) 189,410
86,707 104,397 (1,694) 189,410
- (1,694) 1,694 -

- (102,703) - (102,703)

- 141,397 - 141,397
86,707 141,397 - 228,104

HanomeHe Ha HapeHUM cTpaHaMa
4HHE CaCTaBHU €0 OBUX (PMHAHCHjCKUX M3BEIITaja.



HN3BEIITAJ O TOKOBHUMA I'OTOBHUHE
Y nepuoay o 1. janyapa no 31. penemopa 2007. ronune
(Y xubagama guHapa)

TokoBM roTOBHHE H3 IOCJOBHUX AKTUBHOCTH
[Tponaja v IpUMILEHY aBaHCH

[TpuMIbeHe Kamare U3 NOCIOBHUX aKTUBHOCTH
OcTany NpuiIKBY U3 peOBHOT OCIIOBAKbA
Hcemnare nobGapipaunmMa 1 1aTH aBaHCH

3apaje, HakHaJe 3apajia i OCTalH JINYHH PACXOAN
[Tnahene xamarte

[Tope3 Ha nobuTak

[Inahama o OCHOBY OCTaNuX jaBHUX [IPUXOAA

Hemo npunue/(00nue) zomosume u3 nOC106HUX AKMUBHOCU
ToOKOBH roTOBHHE U3 AKTHBHOCTH HHBECTHPAKA

KynoBuna akuyja u yjena (HeTo oIKB)

KynoBuHa HeMaTepHjaiHUX yiarama 1 ornpemMe

Hemo 00nue 2omogune u3 akmueHOCHU UHBECUDAFLU
ToOKOBH rOTOBHHE U3 AKTHBHOCTH PHUHAHCHpabA

YBehame 0CHOBHOT KaluTaja
Jyropoynst ¥ KpaTKOPOYHH KpeAUTH (HETO IIPWIHB)

JlyropouHu 1 KpaTkOpOYHH KPEeAUTH 1 ocTaite obaBese (HETO OJUINB)

OuHAHCHJCKU JTU3VHT (HETO OJUTHB)
Hcnnaliene quBuaeHne

Hemo (001ug)/npunug 2omosune U3 aKmueHoCmu (QUHAHCUParea

Heto npuaus roroBuHe
I'oToBnHA Ha MoYeTKY 00pPaYyYHCKOT EPHOAA

Ho3uTHBHE KypCHE pa3jiHKe 110 OCHOBY NIpepavyyHa roToBHHe

Heratusne KYPpCHE pa3jIHKe 110 OCHOBY NpepaviyHa roToBHHE

T'oToBHHa Ha Kpajy 00pavyHCKOI nepuoaa

Hanomene Ha HapeIHUM CTpaHaMa

DELTA STILL J1.0.0., BEOI'PA/]

2007. 2006.
1,966,585 1,537,184
1,560 94
160 89,923
(1,451,328) (1,558,838)
(169,148) (137,442)
(7,643) (7,121)
(5,631) -
(88,551) (58,641)
246,004 (134,841)
(205) -
(105,557) -
(105,762) -
- 51,365
458,114 184,202
(489,490) -
(8,305) (3,109)
(102,703) -
(142,384) 232,458
(2,142) 97,617
98,660 1,043
9,964 -
(13,159) -
93,323 98,660

YMHE CaCTaBHHU €0 OBHUX (PUHAHCHjCKUX U3BELITAja.



DELTA STILL 1.0.0., BEOT'PAJ

HAIIOMEHE Y3 ®PHHAHCHUJCKE U3BEHITAJE
31. genemGap 2007. roauHe

2.1

OIIIITE UHO®OPMAINJE

Delta Still 1.0.0., beorpan je ocHoBaHo 6. jyHa 2005. roguHe W OpraHU30BaHO Kao APYIUTBO ca
OrpaHHYeHOM OATrOBOpHOIINY.

OcHoBHa aenatHocT [lpenyseha je TproBuna Ha mato. [Ipenysehe uma eKkcily3BHE (paHLIH3HU
YroBOp O 3aCTYyIHHIUTBY poGHe mapke “ZARA”, Tlopeckn uaeHTHdukanuonu 6poj Ipenyseha je
103882837. Matuunu 6poj [Ipenyseha je 20044896.

Cenurnre Ipenyseha je y beorpany, yiuna Munertuja Ionosuha 6poj 78. Ha nan 31. nenembpa
2007. roguse [1penysehe je nmarno 272 3anocnena (31. neuemGpa 2006. roxgune 194 3anocnena).

OCHOBE 3A CACTAB/BAILE U IIPEBEHTAHNJY PHHAHCHJCKHX U3BEHITAJA
H PAUYYHOBOACTBEHH METO/

OcHoBe 3a cacTaB/bamk€ N NIPe3eHTAUM|y QUHAHCHjCKHX H3BEIITAja

Ha ocHoBy 3akoHa o pauyHOBoJACTBY U peBu3nju {Cmyx0Oenn rmacauk PC 6p. 46 on 2. jyxa 2006.
rojuHe), TpaBHa juba W mnpeaysetHuun y PemyOmuum Cpbuju cy y obaBesn na Boheme
NOCJIOBHUX KIbWTA, NPH3HABAKEG W IPOLEHHUBAKE HMOBHHE W 00aBe3a, NpUXoJa U pacxoja,
cacTaBybame, IpHKa3uBamke, JOCTaBbamke 1 00enoamiBamhe (PUHAHCHjCKUX M3BEIITaja BpIIE Y
CKIamy c¢a 3aKOHCKOM M TpodecHOHAIHOM peryJaTiBoM, Kkoja noxapasymeBa OKBHp 3a
npunpeMare W  IpuKa3WBame (QuHaHCUjckuX u3Bewtaja (“Oxsup”), Mehynaponne
padyHoBoACTBeHe craHaapae (“MPC”), omHocHo MeljyHaporHe cranmapae ¢WHaHCHjCKOT
usBenrrapama (“MCOI™), kao u TymMauema Koja ¢y CaCTaBHU €0 CTaHAapAa.

Petremem Munuctpa ¢unancuja Penybimike Cpouje (6poj 011-00-738-2003-01, o 30. nenembpa
2003. roaune) yrephenn cy u objasmenn Oxsup n MPC koju ¢y 6unu y npumeHu Ha JaH 31.
nenemOpa 2002. roguHe M Ha KOME Ce 3acCHUBA]y U NPETXOJHHM M 3aKOH O padyyHOBOJACTBY U
pesusnju u3 2006. ronuse.

ITpomene y MPC, xao m nosu MCOU wu onroeapajyha tymauemwa, msgara on Oxbopa 3a
mehyHapo/He paduyHOBOACTBEHe cTaHAapie H Kowmurera 3a Tymauseme MelyHaponHoTr
(uHaHCHjCKOT U3BellITaBalba, HAKOH Hampe] HaBeleHOr JaTyMa, Cy 3BaHHYHO YCBOjEHH
PeiremeM, Munnctpa ¢unancyja Peny6nuke Cpbuje, o o6jaB/buBaby Mel)yHapoHUX cTaHAapaa
¢duHancHjckor u3BemTaBama (0p 401-00-11/2008-16) u o6jasmenn y Ciyx6erom rnacHuky PC
Op. 16 on 12. debpyapa 2008. rogune 1 3060r TOra HUCY MOTIIM OUTH NPUMEH-EHH Y CacTaB/bamy
npuioxkeHux puHaHcHjckux n3gemraja [penyseha 3a 2007, rogumy.

PykoBoactro [penyseha ananusupa cTaniapae 1 TyMaueha 9uja je mpuMeHa yTephena Pememem
MununctapetBa ¢uHancHja on 12. pebpyapa 2008. rogyHe ¥ HAKOH YCTAaHOBJbABAA CTaHAApAA U
TyMauewa Koju Cy peneBaHTHH 3a [lpemysehe, uma HaMepy Aa HCTe MPUMEHH Y CacTaBbamby
(UHAHCH]CKHX U3BELIITaja 32 nepuo]l Koju nounme 1. janyapa 2008. rogune.

CxonHO HaBeJicHOM, a MMajyhu y BHIy NOTEHLHjaTHE MaTEPHjaNHO 3Ha4dajHe e(eKTe Koje
OACTyMNama padyHoBOACTBeHUX nponuca Penybnuke Cpbuje 1 MPC koju cy OWiId y IpUMeHH Ha
naH 31. neuem6pa 2002, rogune (a koju cy OUNU 3BaHIYHO 00jaBJbEHH M NPONUCAHH 32 NPUMEHY
y Peny6auum Cpbuju npe 12. debpyapa 2008. roaune) ox MCOU u MPC mory umatu Ha
peanHocT U ofjexTuBHOCT ¢uHaHcHjckuX u3Bewitaja llpenyseha, mpuioxkeHn (UHAHCH]CKH
U3BELITAjH Ce HE MOry cMaTpatd (UHaHCHjCKUM H3BellTajuMa CacTaBJbeHH Y CarJlaCHOCTH ca
MCOU u MPC.



DELTA STILL J1.0.0., BEOTPA/{

HAIIOMEHE Y3 ®HTHAHCHUJCKE U3BEIITAJE
31. nenemGap 2007. roquue

2.1.

2.2.

2.3.

3.1.

OCHOBE 3A CACTAB/BAIGE U ITPE3EHTAIINTY ®UHAHCHUIJCKUX U3BELITAJA
N PAYYHOBO/JCTBEHH METO/I (HacraBak)

OcHoBe 32 cacTaB/bame M NPE3EHTANHN]Y PUHAHCHCKHX H3BEIITaja (HACTABAK)

Ilopen Tora, mpuiaoxenu GUHAHCHjCKH M3BEIITAjM Cy TNpPHKa3aHW y (OPMaTy IIPONHCAHOM
ITpasuinykom o canpxunu u popmu o6pasalia pUHAHCHjCKMX U3BEINTAja 3 NPUBPEIHA APYIITBA,
3ajpyre, Apyra npasHa jnuua 1 npeaysetnuke (Ciyx6enn rnacuauk PC 6p. 114 ox 22. neuembpa
2006. ronuHe), KOju Mpey3uMa 3aKOHOM JE(GUHNCAH NOTIYH CKyN (MHAHCHjCKUX M3BEIITaja KOjU
ozcTyna oj oHor pepunucanor y MPC 1 “TlpuxasuBame GUHAHCHJCKMX H3BEWITAja”, a y3 TO y
TNOJeAWHAM JENOBUMA, OACTYFNA M O] HAauHHA MPHKasHBama ofpeheHuX GHUIAHCHEX IO3MIMja
npeBHeHUX HaBEISHUM CTAHIAPIOM.

IIpenysetie je y cacrapbamy oBHX (DMHAHCHjCKUX H3BELITaja NPUMEHUBANO PauyyHOBOACTBEHE
TIOJIMTHKE OOpasNoXkeHe y HarlOMEHH 3. KOje Cy 3aCHOBaHe Ha PauyHOBOJACTBEHHM ¥ MOPECKHM

nponucuma Pemybivke Cpouje.

Ounancyjekn m3semTaju Ilpenyseha cy uckasamnm y Xwbagama auHapa. JJMHAp NpeacTaBiba
3BaHWYHY U3BELITAjHY BanyTy y Peny6munm CpOuju.

Kopnmheme npouemnBama

Ilpesentanyja ¢uHaHcHjcKMX H3BemITaja 3axTeBa OX pPykoBoicTBa Ilpemyseha kopmmheme
HajoosBUX MOryhux NpolieHa M pasyMHHX IpPETIIOCTABKY, Koje uMajy eexTa Ha Ipe3eHTHpaHe
BPEIHOCTH CpPeAcTaBa un 06aBesa Kao U obelofambHBamke NOTEHINjATHUX TIOTPaXKUBamba H 06aBesa
Ha J]aH cacTaBJbarba QUHAHCHjCKMX M3BELITAja, KA0 U IPUXOAA M PacXOAa y TOKY M3BEIITAjHOr
neproa. OBe NpoLeHe ¥ MPETIOCTaBKE Cy 3aCHOBaHe Ha MHpOPMAal|jaMa PacHoIOKUBAM HA JaH
cacTaBjbamba (PUHAHCHjCKMX u3BelNTaja. Mmak, cTBapHW pe3yiTaTd MOTY OACTYHATH OJ OBMX
NpOLEeHa.

Ynopegnu nogaun

Y musmy ycarnalasama ca NpE3CHTAMjoM MojaTaka 3a Tekyhu nepuosa u3BpiueHe cy oapeljeHe
pexnacuduKanyje nojaraxa Npe3eHTOBAHNX y GUHAHCHjCKUM U3BelUTajuMa 3a 2006. rouHy.
HPEIIEJ 3BHAYAJHUX PAUYHOBOJACTBEHHUX IMTOJINTHKA

IIpusHaBame N oIMepaBame IPUX0/A U PACXo/a

IIpuxoou 00 npodaje

IIpuxonu on npoaaje mpusHajy ce KaJa ce PU3MK U KOPHCT NOBE3aHA Ca NPAaBOM BIACHULITBA
TIPEHOCH Ha KyTILa, & TO IOAPasyMeBa AaTyM MCIIOPYKE HPOU3BOAA KYIILLy.

[Ipuxomy ce uckasyjy mo mpaBU4YHO] BPEAHOCTH CpENCTaBa Koja je NpUMJbeHa WM he GuTH
NPUMJbEHA, y HETO H3HOCY HAKOH YMarberha 3a JaTe TMOIyCTe 1 Iope3 Ha JOAATY BPEAHOCT.

Ipuxoxuma y Gunancy ycrexa y Texyhem nepuozy cydesbasajy ce muma punagajyliv pacxoa.

IIpuxonu 1 pacxoau no OCHOBY Kamara ce KEbMXKe Y KODHCT MIM Ha TepeT Mepyofa Ha KOji ce
oJHOCe.
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IPETJIE] SHAYAJHUX PAYYHOBOJCTBEHUX ITOJIMTHKA (HacTaBak)
IIpu3HaBam-€e u oIMepaBam-¢ IPHX0/a U pacxoJa (HACTaBaK)

Ocmanu npuxoou

Ocrany Npuxoau ¥ pacXoy pa3srpaHnyaBajy ce Ha Nepuoje KojuMa Mpunanajy.
Tpowrosu 3axyna

TpoIIKoBH 3aKyla ce OAHOCE Ha 3aKyll IOCIOBHHX MPOCTOPA 3a MAaJOTpojajHe objexTe, Kao u
CKJTAIVIITHOT TipocTopa. HaBeieHn TPOILKOBY NMPU3HA]Y ce Ha TepeT OMIaHca ycrexa y MOMEHTY
BUXOBOT HACTaHKA M ¥ CKJIAJY ca OAroBapajyhiM yroBopuma o 3akyIry.

IIpepauyHaBame H3HOCA Y CTPAHUM cpeicTBHMa Iiahama

IMocnoBHe mpoMeHe HacTalle Y CTpaHO] BallyTH Cy IIpepadyHaTe y AWHape MO CPEIwmeM Kypey
yTBpl)eHOM Ha MeljyGaHKapcKOM TPKHMINTY AEBH3a, KOjH je BAXKHO HA aH ITOCIOBHE IIPOMEHE.

Cpencrea u ofaBe3e HcKazaHe Yy CTpaHUM CpeACTBMMa IUTahiala Ha JaH OuJaHCa cTama,
npepadyHaTy cy Y JAUHape Mo CpeameM Kypey yTBpheHoM Ha mMeljybaHKapcKOM TPXKHUIUTY [eBH3a
KOjH je BayKHO Ha Taj AaH.

[To3uTHBHE U HEraTMBHE KYPCHE Pa3iUKe HACcTaNe TIPUIMKOM MOCJIOBHUX TPAaHCAKLKja y CTPAaHUM
cpeacTBuMa miahama M NPWINKOM [pepadyHaBama MO3MLHMja OMIaHCa CTamka HCKa3aHux y
CTpaHHUM CTpeAcTBMMa IUiahama KibMKEeHe Cy Y KOPHCT WIM Ha TepeT OWilaHCca yclexa, Kao
JIOOHIM Wi ryOUIy 1Mo OCHOBY KYPCHHUX pa3iuKa.

Hope3 Ha goburtak
Texyhu nope3 Ha goéurax

Texyhu nopes Ha AoOUTaK MpeJcTaB/ba U3HOC Koju ce obpadyHaBa ¥ muiaha y ckinafy ca 3aKOHOM
0 nope3sy Ha foburtak Baxkehnm y Pemybmum Cpbuju.

Tlopes na mobutak y BucuHH of 10% ce muaha Ha mopecky OCHOBHIY yTBpheHy MOpECKHM
Ounancom. TTopecka OCHOBHIlA NIPHKa3aHa y MOPECKOM OIIaHCY yKibyuyje NOOWTaK NpHKa3aH y
3BaHUYHOM OWIIAHCY yerexa U Kopekiuje nedurucade nopeckuM mpornucuma Penybivke Cpbuje.

Topecku npomucu PemyGiuke Cp6uje ne npensubjajy moryhHOCT ga ce Hopeckd ryOuLH M3
Tekyher mepuosa MOry KOPHCTHTH Ka0 OcHoBa 3a moBpahaj nopesa nmaheHOr y HpeTXOoJHHM
nepriofnMa. MeljytiuM, rybuiu u3 Tekyher mepuosa Mory ce IpeHeTH Ha pauyyH AoOuTaka W3
O6yayhux o6payyHCKHX MEpUoa, ajii He AyKe O]l AeCeT FOAUHA.

Onno:xxeHn nopes Ha qo00MTaK

Oanoxenn nope3 Ha fobuTak ce obpauyHaBa kopulilheweM MeToae yTBphuBama obaBesa npema
OunaHcy cTama, 3a NpUBpeMeHe pasliiKe [poH3allle W3 pasiivke M3Melly mopecke OCHOBe
UMOBUHE U 00ape3a y OuiaHCy cTama U HBUXOBE KHBUTOBOJACTBEHE BpeAHOCTH. Baxehe mopecke
cTONe Ha JaTyM OmllaHca cTama ce KOpHCTe 3a YTBphMBame pa3rpaHHUeHOr M3HOCA 1ope3a Ha
noburak. OjuoxeHe 1opecke obaBese ce NMpHU3HAjy 3a CBe ONOpe3VBe MNPHUBPEMEHE pa3ilHKe.
OpnnoxeHa ropecka CpelcTBa ce MpH3Haj)y 3a cBe OJOWTHe NpWBpEMeHe pasinke U edexre
IpPEeHeTOT I'yONTKa U MOPECKUX KpeauTa Ha Iopecky OUiIaHe, KOjH ce MOTY MPEHOCHUTH A0 CTeleHa
0 Kojer hie BepOBaTHO MOCTOjaTH ONOPE3UBH AOOMTAaK Ha TEPET KOje Ce OJUI0KEeHA MOopeckKa
CpeACTBa MOTY MCKOPHCTHTH.






