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HU3BEHITAJ HE3ABUCHOI PEBHU30PA
Ynpasuom ox6opy u Bracauuuma JEJITA CIIOPT a.0.0., Beorpan

OGaBwn CMO peBH3Mjy MPUIOKEHHX KOHCONUIOBAHMX (DUHAHCHjCKMX HM3BelITaja (cTpaHa 4 go 34)
npexyseha Jleara cnopt 1.0.0., Beorpan n 3aBuchux npemyseha (y mamem Tekcty “Tlpemysehe”), koju
00yxBarajy KOHCONMIOBaHM OuiaHC crama Ha gad 31. meuemGpa 2007. romguse m oarosapajyhu
KOHCOMN/I0BaHy OWJIaHC yCTiexa, KOHCOJIMAOBAHM U3BEINTaj O [IPOMEHAMa Ha KaluTaly U KOHCOIMAOBAHH
M3BELITA] O TOKOBMMA FOTOBMHE 3a IOAMHY KOja Cce 3aBpiuaBa Ha Taj [aH, Kao M Operyiell 3HadajHuxX
PavyHOBOJACTBEHUX MOJIMTHKA ¥ HATIOMEHE Y3 KOHCONI0BaHe (HHAHCHjCKE U3BEILTAjE.

Oozosoprocm pyxoeoocmsa 3a KOHCONUOO8aHe QuHAHCUCKe u3seumaje

PyKkOBOACTBO je OATOBOPHO 3a CacTaBbame M OOJEKTHBHY IMpPE3EHTALMjy OBMX KOHCONUAOBAHMX
(uHaHcHjckuX wW3BeIITaja y CKJIaQy ca pPadyyHOBOACTBEHMM mpomucuma Peny6muke Cpbuje. Osa
OZIrOBOPHOCT 00yXBaTa: OCMHILbABAKE, IPHMEHY ¥ OAPKABAE MHTEPHUX KOHTPOJA KOj€ Cy pe/IeBaHTHE
3a cacTaBibame ¥ O0jEKTHBHY NPE3EHTalM]y KOHCOMUIOBaHUX (DMHAHCHjCKMX H3BELITAja KOjU HE CajpiKe
norpeiHe uHdopManyje oA MaTEpPUjaNIHOT 3Hauyaja, HacTale Y] KPUMMHAIHE pajibeé WIM Ipelike;
071a0¥p ¥ NpUMEHY OAroBapajyhux pauyHOBOACTBEHUX MOJIUTHKA, kKao n Kopuiiheme Haj6omuX MOryhnx
PavyHOBOJCTBEHHX IIPOLICHA.

Odzosoprocm pesuzopa

Hama oaroBopHocT je Ha W3pasiMO MULLBEHE O MPUIOKCHAM KOHCOJIHAOBAHUM (DMHAHCH]CKHM
M3BEIITAjMa Ha OCHOBY 00aBJbeHe peBusnje. OcuM Kao WITO je obenfameHo y npBoM U Tpehiem macycy
OCHOBA 3a MHIIbEHE Ca PE3EPBOM, PEBU3H]Y CMO 00aBUIIM y ckiaaly ca MeljyHapoaHum cTaHzapauma
peBu3Mje ¥ 3aKOHOM O pavyyHOBOACTBY M peBM3Mji PemyGimke CpGuje. OBM cTaHmapam Hajgaxy
yCarjalmeHo T ca €TUYKUM NPHHIMIMMA U 1a PEBU3H]y TIIaHUpaMo U 06aBUMO Ha Ha4YMH KOji oMoryhasa
Aa ce, y pa3yMHOj MepH, YBEpUMO Jia KOHCONUJOBAHH (PHHAHCH]CKU W3BELITAJH HE CaJp)Ke MOrpellHe
nHGpOpMaLHje 01 MaTepHjaTHOTr 3Hayaja.

Pesusuja yxspydyje cnpoBoljerme TMocTyraka y /by NpubaBibarma PEBU3MjCKHX J0KA3a O U3HOCHMA H
nHopManmrjama 06€104amheHNM Y KOHCOMMIOBaHIM (DUHAHCH]CKMM M3BewTajuma. Ogabpann NoCTyHIH
Cy 3aCHOBaHM Ha NpocyhuBamy peBu30pa, yK/bydyjyhu MpoHeHy pusrka MaTepHjaiHO 3HAYajHUX IPelaka
CalpXKaHuX y KOHCOJIUIOBAaHUM (MHAHCHjCKAM W3BELITAjHMA, HACTAINX YCJ/ie[ KPUMHUHAIHE Pajibe WM
rpeiuke. [IpuInKOM 1IpOLEHE OBMX PU3MKA, PEBU30P pasMaTpa MHTEPHE KOHTPOJIE KOje Cy pelleBaHTHE 3a
cacTaBjbatbeé W OOJEKTMBHY TDPE3EHTAUM])y KOHCONMIOBAHMX (UHAHCHJCKAX M3BELITAja, Yy IMIbY
OCMHILJBbaBaha HajOO/BUX MOryhHX PEBH30PCKMX IPOLEAYpa, alli HE Y 1UJbY H3paKaBamha MULLUBEHA O
e(UKaCHOCTH CHCTEMa WHTEPHHMX KOHTpOJA MpaBHOr Jjuua. PeBusuja, Takohe, yk/byuyje oueHy
NIPUMEHEHUX PaYyHOBOACTBEHUX MOJMTHKA W BPEAHOBAME 3HA4YajHUX [POLEHA KOje je H3BPUINIO
PYKOBOJICTBO, Ka0 ¥ OLIEHY OIUTE [PE3CHTALN]€ KOHCONNIOBAHNX GHHAHCH]CKMX U3BEILTAja.

Cwmarpamo J1a cy peBU3HMjCKM JI0Ka3y Koje cMo mpubaBiIN DOBOJbHYM M oArosapajyhm m na o6e36ehyjy
COJIIJHY OCHOBY 33 M3paKaBame HAllET MUILJBEHA.

(HacraBJpa ce)

. . . . . Member of
Audit.Tax.Consulting . Financial Advisory. Deloitte Touche Tohmatsu



MN3BELITAJ HE3ABUCHOT PEBU30OPA
Ynpasuaom oxbopy v Baacannuma JAEJITA CIIOPT a.0.0., Beorpaa (HacTaBak)
Ocnoge 3a MuuL/berbe ca pe3epeom

Kao mro je obenomamweno y Hanomenu 11 y3 koHcomugosaHe (MHAHCHjCKE ¥3BEHITAje, MPUXOAN OX
cMamerba 0baBe3a 1cKkazaHu ¢y y Owiancy ycnexa 3a 2006. roguny y usHocy oa 117,629 xusbaja auHapa.
Y OKBUDY NpUX0/Ja O]l CMameta obasesa, 106,510 xusbaja quHapa y MOTIYHOCTH € OHOCH Ha OCTBapeHe
MONyCTe 1O OCHOBY yroBopa O (hpaHIIM3UHTY, 3a Koje je Tpebano yMamWTH W3HOC HabaBHE BPEIHOCTH
npozare pobe ¥ M3BPLIMTH HOBO BpEJHOBAMLE 3amuxa pobe, Ha Koje ce HaBeAEHHU MOMYCT ORHOCH, a Koje
nucy OGune npozpare Ha AaH 31. neuem6pa 2006. roause, ogHocHo 1. janyapa 2007. rogunde. Hucmo Guitn y
MOryRHOCTH Ja yTBPAMMO 3a KOjU M3HOC HornycTa je TpebGajio KopuroaTy 3anuxe pobe Ha aaH 1. jaHyapa
2007. roaune, ofHOCHO HabaBHY BpeHOCT npojarte pobe 3a peanuszoBane 3anuxe y Toky 2007. roguHe.

Kao wro je npukasaHo y HamomeHr 14 y3 KOHcONMIoOBaHe (MHAHCHjCKE WM3BELUTAje, WHBECTHIMOHE
HEKPEeTHUHE HCcKasane cy Ha AaH 31. neuembOpa 2007. roauxe y usHocy oa 217,887 xusbana avHapa, 10K
peBasiopuzanuone pesepse [Ipenyseha oa 919,536 xuswajga AuHapa, YK/BYdyjy M peBajiopu3allioHe
pe3epBe M3 paHWjuX roauHa y m3Hocy o 93,991 xwmana auHapa, Koje ce OfHOCe Ha edekaT npoueHe
VHBECTHLNOHUX HEKPeTHHHA. TIpUMEmeny padyHOBOJCTREHH TPETMaH HABEICHHX PEBAIOPH3ALHOHHX
pesepBn Huje y cknamxy ca 3axtesuma MPC  8: “PauyHOBOJACTBEHE TNOJNMTHKE, NPOMEHE Y
PavyHOBOJCTBEHHM IIPOLEHAMA U IPELIKE” M Ca YCBOjEHOM pauyHOBOACTBEHOM mojuTHkoM [Ipemyseha,
obenogameHoj y Haromenu 3.7.

[penysehe nuje y normynoctn mpumenwito 3axtese MPC 22 ,Ilocnosue komGunanuje m MPC 27
»KOHCONMIOBaHN (MHAHCHICKM W3BELITAjH W PauyHOBOACTBEHO OOYXBAaTame ynarama y 3aByCHA
npefyseha MpuIMKOM cacTap/barba NPHIOKEHUX KOHCOJNMAOBAHWX (DMHAHCHjCKMX W3BELIT4ja, IITO je
MMaJl0 YTHL@ja Ha MCKa3aHy BPEJHOCT HETO MMOBUHe M goodwill-a, o6pavyyHaTy BPEAHOCT MarHHCKOT
MHTEpeca, kao U ofenojamyBamka y HalloMeHaMa y3 KOHCONUAOBaHe (uHacujcke n3Bewnraje. Ha ocHoBY
pacnoJioKuBe JOKYMEHTalMje HUCMO Ownn y MoryhHocTH aa yTBpAMMO edekTe OBOI OACTyNama 01
HaBegenux MPC.

Muwiwerse ca pezepgom

[To Hawem muubewy, ocum 3a edekTe Koje Ha KOHCONMMIOBaHe DHHAHCHjCKe M3BELITAje MOTY MMaTH
NHTakba HaBelleHa y TMPEAXOLHMM MacycuMa, KOHCONMAOBAHM (HMHAHCH]CKM HW3BEIUTAjM HCTHHUTO U
00jeKTHBHO, 1O CBMM MaTepujaiHo 3HAYajHUM MUTabUMa, pHKasyjy dunancujckn nonoxaj [peayseha
v 3aBucHUX mnpexayseha Ha man 31. genembpa 2007. roauHe, Kao ¥ Pe3ysiTaTe HUXOBOT TMOCIOBaMa,
NPOMEHE Ha KamuTaly W TOKOBE INOTOBMHE 3a FOAMHY KOja Ce 3aBpliaBa Ha Taj JaH, y cKiaay ca
pauyHoBOACTBEHMM Nnponuckma PenyGnnke Cpbuje.

Cxpemarve naicroe
He uspakasajyhu naspe pesepse y oHOCY Ha JaTo MULLbEE, ckpehemo naxmby Ha cieaehe:

a)  Kao wro je obenonameno y Hanomeny 2 y3 GhHMHAHCH]CKE U3BELITAjE, PUIOKEHN KOHCOMMAOBAHY
(bunancHjcKM M3BEWITAjH Cy cacTaBsbeHH y3 npumeny MPC koju cy Gunu y npumenu Ha aaH 31.
Aeuembpa 2002. rofvHe U Ha HUMa 3aCHOBAHMM NPOIUCHMA O padyHOBOACTBY PenyGuke CpGuje.
Pykosoacteo [lpeaysha ananmsupa MPC, MCOW u Tymauewa uuja je npumeHa yTBphena
Pewiersem Munnctpa ¢unancuja PemyOmuke Cpbuje ox 12. debpyapa 2008. rogune ¥ HakoH
YCTaHOBJbABaha CTAHAAp/a U TymMadema KOjH Cy pesieBaHTHHU 3a [Ipenysehe, uma Hamepy na ucre
TIPUMEHM Y CacTaBjbatby KOHCOJMAOBAHMX (DUHAHCHjCKMX H3BEIITAja 3@ MEPHOM KOjU MOuMibe 1.
Jjanyapa 2008. ronuxe. Mmajyhu y Buny onpeabe caapxkane y HOBUM U H3MEREHNAM CTaHAapaANMa 1
TyMauer1Ma, KOje C€ OJIHOCE Ha JaTyM MpUMeHe U oApeade Y 0JHOCY Ha [PUKA3HBAILE YHOPEIHMX
nojlaTtaka, HakOH HUXOBOI yCBajamba U NpUMeHe of cTpane [Ipexyseha, Mory ce 3axTeBaTH M3MeHe
Y OAHOCY Ha MOJATKe IPUKa3aHe y NPUIIOKEHNM KOHCOIMAOBAHMM (DUHAHCH]CKUM H3BELITAjUMa 33
2007. roauny, a koju he npeAcTaB/bATH YNOpeAHE MOAATKE 38 KOHCONMIOBaHe (GMHAHCH]CKE
nssewtaje [penyzeha 3a 2008. roguny.

(nactaBapa ce)



N3BEIITAJ HE3ABUCHOTI PEBU30PA

Ynpaexom oabopy u saacauama JJEJITA CIIOPT a.0.0., Beorpaj (HacraBak)
Cxpemarve nasicroe (Hacmasax)

6) [I'paheuncku 0GjeKTH W HHBECTHLMOHE HEKPETHHHE YKYIHE Cajallibe BpPEAHOCTH Ha JaH 31.
Aeuembpa 2007. ronmue on 2,253,775 xusbaja AuHapa (Hanomesa 14) yxibyuyjy rpaleBrHCKE
o6jexre y usnocy on 519,477 xusbaga aunapa 3a koje [Tpeaysehe e noceayje BIacHUYKe JINCTOBE.
Tpenysehie, mehyrnm, nocenyje nokymeHTaumjy Ha OCHOBY Koje YMHC NpaBa CBOjHHE tpeba na Oyne
u3BplleH (J0kase O M3BpIeHMM TnahawkMa NpojaBU¥Ma MM u3Bohaumma pajosa, yroBope o
neobyn NOCIOBHOT MPOCTOPA U Ap.). ‘

beorpan, 30. anpun 2008. roaune




KOHCOJIHAOBAHHN BMIAHC YCIIEXA

Y nepuoay oa 1. janyapa xo 31. geuemGpa 2007. rognne

(Y xnipajama auHapa)

IMOCJIOBHHU TIPUXOOH

Ipuxonu ox npoaaje

[Tpuxonau o/ akTHBHpawka y4HHaKa u pobe
Ocranyu nocnoBHY NPUXOAU

MNOCJIOBHHU PACXOIHU

Ha6asHa BpenHoCT niponare poGe

Tpowkosu marepujana

Tpoukosy 3apaja, HakHala 3apaia ¥ OCTATN JINYHH
pacxoau

Tpowkosy aMmopTH3aLUuje i pe3epBHcarba

Ocrajin NOCNOBHY Pacxoan

JOBUTAK U3 IIOCJIOBAKBA

DUHAHCHU]CKH TPHXOH

(DUHAHCH]CKH Pacxou

OcTanu npuxoau

Ocranu pacxoau

ITpuxoau 1o ocHoBY HeratuBHOT goodwill-a

AOBHUTAK ITPE OITIOPE3UBAIBGA

ITopes Ha nob6uTaK:
- IOPECKH Pacxo/ NepHoaa
- OJVIOXEHH TIOPECKHU NPUXOAN/(pacxoan) nepuoja

HETO AOBUTAK

Hero noburak koju npunaia
- BJTaCHULIMMA MaTHIHOT TIPABHOT JIH1a
- MalbUHCKHM yJlaradyumMa

AEJITA CIIOPT A.0.0., BEOI'PAJL

Harnomene Ha HapeiHUM CTpaHaMa YKMHe CacTaBHU
ACO OBHMX KOHCOJIMIOBAHNX (PUHAHCHICKUX U3BELITA]a.

Hanomene 2007. 2006.
4 6,439,474 3,807,079
28,525 33,013
19,943 22,585
6,487,942 3,862,677
(3,870,749) (2,302,834)
5 (116,935) (81,226)
6 (760,536) (520,902)
7 (191,132) (128,308)
8 (1,008,436) {680,221)
(5,947,788) (3,713,491)
540,154 149,186
9 188,040 101,898
10 (195,011) (127,607)
11 86,858 251,249
12 (116,189) (104,811)
26 75,906 -
579,758 269,915
13a) (39,451) (18,598)
13a) 18,328 (12,305)
558,635 239,012
357,429 252,173
201,206 13,161

OBM KOHCONMAOBaHN (PMHAHCUjCKM W3BEWITAjM OROOPEHUM Cy OX CTpaHe pykoBOACTBA Ilpeimyseha wu
npexati Lientpy 3a Gonnter Haponue 6anke Cpbuje Ha aan 23. anpuna 2008. roaute.

[Mornucano y ume JIEJITA CITOPT 1.0.0., Beorpan:

I'opan Kapﬁli’fi 4
Hupexrop . 7 /’
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Jparana Panhenosuh
B.A. PyKQ\BORI/IﬂquCH){)KfSC pavyyHOBOJCTBA



AEJTA CIIOPT .0.0., BEOT'PAJL

KOHCOJIHJOBAHHY BUJIAHC CTABA
Ha pan 31. genem6pa 2007. roqusne
(Y xnmagama guHapa)

31. neuembap 31. peuembap
Hanomena 2007. 2006.
AKTHUBA
Cransa umoBuHa
Hemarepujanna ynarama 14 223,591 108,778
Hexkpernune n onpema 14 3,121,577 1,498,166
HHBecTHINOHE HEKPETHIHE 14 217,887 1,195,029
ABaHCH 3a OCHOBHA CPEACTBA 1,931 -
Jlyropo4Hn MHAHCHjCKH NIacMatu 15 48,967 81,556
3,613,953 2,883,529
OGpTHa uMoBHHA
3amnxe 16 1,247,037 788,973
IMoTpaxuBarma 17 723,163 454,453
KpaTkopouHu GUHAHCHjCKY NNacMaHH 17,218 5,000
['oTOBHUHCKY €KBUBANEHTH M FOTOBHHA 18 624,281 114,961
Tlopes Ha f0AaTy BPEAHOCT M aKTHBHA BPEMEHCKA pasrpaHuycHba 19 71,811 15,447
OnnoxeHa nopecka CpecTRa - 283
2,683,510 1,379,117
YKynHo akTusa 6,297,463 4,262,646
TTACHUBA
Kanurtan 20
Yaenu 1,058,246 1,058,246
Ocranu kanurain 24,141 23,913
Pesepse 210 210
PeBanopmsaiinone pesepee 919,536 946,391
Hepacnopehenn noburak 954,529 406,567
I'yburak (1,099) (22,073)
OTKynsbeHE CONCTBEHE aKluje (5,246) (4,017)
2,950,317 2,409,237
JyropouHa pesepBucama u ob6aBese
JlyropouHa peseprucara 3,205 1,486
Jlyropo4Hu KpeauTH U ocTasle Kyropovte obasese 21 674,687 615,806
677,892 617,292
Kparkopouse oGaBese
KpaTtkopoune ¢unancujcke ob6asese 22 1,390,136 454,800
O6ase3e U3 NOC/IoBama 23 988,320 576,421
Ocrane kpaTkopoyHe 06aBe3e U NaCHBHA BPEMEHCKA pasrpaHnyetba 24 160,182 51,185
O6aBe3e 110 OCHOBY NOpe3a Ha A0aTy BPEAHOCT H OCTANX
JaBHUX TpUXxoJa 25 15,028 28,059
Obage3e 1o 0CHOBY Nopesa Ha 100HUTaK 19,239 10,692
2,572,905 1,121,157
Onnoxene nopecke obasese 136) 96,349 114,960
YKynHo nacusa 6,297,463 4,262,646

Harnomene Ha HapeJHNUM CTpaHaMa YrMHE CacTaBHU
JIe0 OBHMX KOHCOJMI0BaHUX (DMHAHCHJCKUX W3BEILITA]a.
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JAEJITA CIIOPT J1.0.0., BEOT'PAJ{

KOHCOJINAOBAHHU U3BELITAJ O HOBYAHHUM TOKOBUMA
Y nepuoxgy ox 1. janyapa go 31. getemGpa 2007. rogune
(Y xnpanama AuHApPA)

2007. 2006.

HOBYAHH TOKOBH U3 NOCJHOBHUX AKTUBHOCTHU
IIpuaneH roToBUHE U3 HOCJOBHHUX AKTHBHOCTH 7,342,351 4,339,621
[Tpozaja 1 IPUMIBEEHU aBaHCH 7,209,802 4,137,179
ITpumibeHe xamaTe U3 IOCAOBHUX aKTUBHOCTH 1,560 171
OcTany NpuiIMBY M3 PeJOBHOT TIOC/IOBakba 130,989 202,271
O/UBY roTOBHHE U3 NOCJIOBHHUX AKTHBHOCTH (7,205,866) (4,612,712)
Hcmare fob6aspayamMy U JaTH aBAHCH (6,154,835) (3,875,480)
3apaje, HaKHaje 3apaja U OCTAIH JITIHI PaCXOmU (653,521) (481,850)
[Tnahene xamare (55,197) (58,237)
IMope3 Ha poburtax (34,560) (2,954)
[1nahama o OCHOBY OCTANINX jaBHHX MPHUX0Ia (307,753) (194,191)
Hemo npunue/(0onus) 2comosune u3 nOCIOGHUX AKIMUBHOCMU 136,485 (273,091)
HOBYAHUW TOKOBH N3 AKTHBHOCTHU HHBECTHUPAIBA
IIpuauBH roToBHHE H3 AKTHBHOCTH HHBECTHPAA 40,866 144,029
Ipoxaja akunja 1 yaena (HETO MPHIKB) 20,150 44,495
[Iponaja HeMaTepujaHUX yharama, HEKPEeTHUHA B ONpeMe 3,246 96,125
Ocrany puHaHCHjCKY TUIaCMaHH {HETO MPIIIUB) 17,469 3,409
IIpumsbene kamaTe 1 -
Ou.rmmi TOTOBHHE U3 AKTHBHOCTH HHBECTHPAMHA (526,132) (217,893)
Kynoruna axuuja u yaena (HETO OJJTHB) (8,639) (2,900)
KynoBuHa HemaTepujaHUX yjarama, HeKpeTHHHA, IOCTPOjeba, oTpeMe

1 GHOJIOIIKKUX CPEICTaBa (517,493) (209,993)
OcTtann GUHAHCHjCKH IIacCMaHH (HETO OUINB) - (5,000)
Hemo 00nug 2omogune u3 akmugHoCmu UHBECMUPArbA (485,266) (73,864)
HOBYAHHU TOKOBU U3 AKTUBHOCTHU ®PTHAHCHPAHA
IIpuiuBH roToBHHE U3 AKTHBHOCTH PUHAHCUPAKBA 922,390 391,708
VYBehame OCHOBHOT KaluTaiaa - 51,746
Jlyropo4Hu U KpaTKOpOYHM KPEAUTH (HETO TIPUINB) 922,390 339,962
Oa1nBH roTOBHHE M3 AaKTHBHOCTH (PHHAHCHDalka (57,265) (8,631)
OTKyIl CONCTBEHUX aKlyja (1,229) (4,016)
DUHAHCH]CKH JTU3UHT (21,118) 4,615)
Jlyropo4Hu 1 KpaTKOpPOYHH KPEOUTH U ocTane odaBe3e (HETO OINHB) (34,918) -
Hemo npunue 2omogune u3 akmugHOCmMYU QUHAHCUPAra 865,125 383,077
HeTo nmpuiuB rotoBUHE U FOTOBUHCKMX €KBUBAJIEHATa 516,344 36,122
I'oToBHHa Ha oYeTKy 00pauyHCKOT Neproia 114,961 78,839
HeraTtiBHe KypcHE pa3nuke, HETO (7,024) -
I'oToBMHA Y rOTOBUHCKM €KBUBAJICHTH Ha Kpajy rOJMHE 624,281 114,961

HarnomeHe Ha HapeJHUM CTpaHaMa YHHE CACTAaBHU
JIe0 OBUX KOHCOUAOBAHMX (DMHAHCHjCKUX M3BEINTaja.



AEJTA CITIOPT J1.0.0., BEOT'PAJL

HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHJCKE U3BEIITAJE
31. peuemGap 2007. roqune

2.1

OIMIITE HHO®OPMAIINJE

Heirra criopt 4.0.0., beorpan je ocHoBano 25. jyra 1993. rogune ¥ opranu3oBaHo Kao APYIITBO
ca orpaHu4eHoM ojrosoprouwly, ca MeioBuTHM kamuragoM. Jo 2004. roayuHe BRACHULM
IIpexyseha Gunu cy Hemslade Limited Ltd, Knunap u Munan Cnacojesuh. On 2004. rogune kao
CYBJACHHUK Kanurana jasjba ce u npenysehe Plus Sport Limited, Kunap.

OcnoBua nenatHoct Ipenyseha je TproBuna Ha Benrko n maio. Ilpenysehe je ekcKiTy3uBHHM
3acTynHuk pobHe mapke “Nike” mnporpama 3a tepurtopujy CpGuje u Llpue T'ope. TMopen
3acTynHUITBa pobue mapke “Nike”, Ilpemysehie uma w eKckiy3uBHA (paHIIN3HHM YroBOp O
3acTynHUIITBY poGHe mapke “MEXX”, a npeko 3aBucHuX npeayseha u eKCKIy3uBHe hpaHLIN3HE
yropope o auctpubyumjn pobHe wmapke “Zara”, “Bersha”, “Massimo Dutti”, “Oysho”,
“Stradivarius” u “Pull and Bear”. Takole, [Ipeaysehie nma ekCkily3uBHN (paHLIM3HK YTOBOP ca
Oputanckom komnanujom Costa International Ltd, mpeko 3asuchor npemyseha Delta Coffee
A.0.0., beorpan o orsapamy u Kkopulhemy MaloNpofajHUX JoKaNa MOA TProBauykuM Mapkama
Costa n y3 ynorpeGy Costa sistema, koju noJpasymeBa HauWH NpUIEMe XpaHe W HAINTaKa,
HAauYMH TpOJaje ¥ MaKoBalba, KAO W MpENO3HAT/BLUB AM3ajH Aekopa M 6oja 3a NpocTopHje
Katerepuja, KyXmibe U Tpresapuje.

Cennure [penyseha je y Beorpany, ynuua Munentuja Iorosuha 6poj 78. Ha aan 31, neuembpa
2007. ropune Ilpenysehe je umano 1,047 sanociennx pagnuka (Ha gaH 31. peuem6pa 2006.
umaino je 607 3anociieHux).

OCHOBA 3A CACTABJ/BAILE U ITPUKA3ZUBAIE KOHCOJIHJIOBAHUX
PUHAHCHUJCKHUX U3BEIITAJA 1 PAYYHOBOJACTBEHU METO/

OcHoBa 3a KOHCOJINIOBAK:€

Ilpunoxenn koHconnaoBann (uHAHCHjCKH HM3BeIITaju 0OyxBaTajy (HMHAHCHjCKE W3BEIITaje
Henra cnopr n.0.0., beorpan (“Tlpexysehe” nim “Marnuno npenysehe) u duHaHcHjcke
u3BelTaje 3aBucHux npedyseha. Ipernex 3aBucHux npeayseha, yuemha y kanurany MaTuuHor
npedyseha, Kao ¥ AaTyma OCHHBAMa U OCHOBE [EaTHOCTH 3aBUCHUX Npeiy3eha mpukasad je y
HapenHoj Tabenu:

%
3aBncHo npeaysehe yuemha OcHOBHA A€JATHOCT

1. O6yha Export Import, a.x., Beorpan 66.74% wn3AaBame NMOCIOBHOT MPOCTOPA
2. Delta Still n.0.0., Beorpan 100.00% nponaja ozehie pobre mapke Zara
3. Delta sport 1.0.0., Bama Jlyka 100.00% nponaja crioprcke onpeme
4. Delta sport dooel, Cxonme 100.00% nponaja cnoprcke onpeme
5. Global Business House n.0.0., Beorpan  100.00% paawo n TeneBH3MjcKe aKTUBHOCTH
6. Delta Coffee 1.0.0., Beorpan 100.00% manonponaja nox TpropaukoM mapkom Costa
7. Delta MD Fashion a.0.0., beorpan * 100.00% nponaja onelic pobre Mapke Massimo Dutti
8. Delta P Fashion n.0.0., Beorpan * 100.00% nponaja oneche poGue mapke Pull and Bear
9. Delta S Fashion n.0.0., Beorpan * 100.00% nponaja oxehe poGre mapke Stradivarius
10. Delta B Fashion x.0.0., Beorpan * 100.00% nponaja onchie poGue mapke Bersha
11. Delta O Fashion n.0.0., Beorpan * 100.00% nponaja onehie poGue mapke Oysho
12. Delta Home 11.0.0., Beorpan * 100.00% TproBuHa Ha MaJlo TEKCTHIOM

100.00% TproBuHa Ha Masio 06yhom u mpeameTnma oa
13. Delta Shoes n.0.0., Beorpan * KOXe
14. Delta Look n.0.0., Beorpan * 100.00% TprosuHa Ha Majo TEKCTHIIOM
15. Delta Humanitarni Fond, Beorpan 50.00% xymaHHUTapHa OpraHu3aiuja
16. YTII Tproeuna, Kparyjesar * 50.00% wn3HajMJbHBaE HEKPETHHUHA

*  3aBucHa npenyseha ocHoBaHa y Toky 2007, roauHe






