DELTA SPORT /1.0.0., BEOT'PAJ

Hanomene 31. neuemodap 2007. ronuue



DELTA SPORT A4.0.0., BEOI'PAJL

HAIIOMEHE Y3 KOHCOJIUTOBAHE ®HUHAHCHUJCKE U3BELITAJE
31. nenem6ap 2007. rogune

2.1.

ONIUTE NTH®OPMALIMJE

Delta sport 1.0.0., Beorpaz je ocHoBaHO 25. jyHa 1993. rofuHe ¥ OpraHU30BaHO Kao APYHITBO ca
OrpaHuMyeHoM OfrosopHolnhy, ca MemoBdTHM KamutanoMm. Jlo 2004. rogumHe BIACHULK
IMpeayseha 6w cy Hemslade Limited Ltd, Kumap u Musnan Cracojesuh. Ox 2004. roguse xao
CYBJIACHMK KamuTania jaBsba ce 1 npenysefie Plus Sport Limited, Kunap.

OcHoBHa genardocT IIpexyseha je TprosuHa Ha Benmuko U Mato. [Ipedysehe je exkCKiIy3HMBHU
3acTynHUK poOue mapke “Nike” mnporpama 3a Tteputopmjy Cpbuje u Llpue I'ope. [lopen
3acTynHUIITBA poOHe Mapke “Nike”, [pemysehe uma ¥ eKCKIy3uBHM (PAHLIM3HU YrOBOp O
3acTynHUIITBY pobHe Mapke “MEXX” Ilpeko cBojrx 3aBUCHUX Npedy3eha y semmbu, [Ipemysehe
¥Ma eKCKTy3MBHM (paHilM3HH YroBop O AUCTpHOyuuju poOHe Mapke "ZARA” - Delta Still
1.0.0., Beorpan., ,BERSHKA* — Delta B fashion x.0.0. Beorpazn, ,,MASSIMO DUTTI* — Delta
MD fashion 1.0.0. Beorpanz, ,,OYSHO* — Delta O fashion a.0.0. beorpag, ,,STRADIVARIUS* —
Delta S fashion 1.0.0. Beorpan u ,,PULL AND BEAR® — Delta P fashion a.0.0. beorpaa n Costa
sistem — Delta Coftee n.0.0. Beorpag.

Cenumrre ITpenyseha je y Beorpany, ynuua Muneutuja [Tonosuha 6poj 78. Ha nan 31. aeuembpa
2007. ronune Tpenysehie je umaino 849 3amocieHux pagHuka (Ha faH 31. nenem6pa 2006. umaso
je 607 3anocneHux).

Ha ocHoBy 4aHa 7. 3aKoHa O padyHOBOACTBY  peBusuju (,,Cnyx6enu nuct CPJ* 6poj 46/2006)
¥ Ha OCHOBY I07laTaKa u3 (UHAHCH]CKUX u3BeLiTaja 3a 2007. roauny, ITpenysehe je pasBpcrado y
BEJTHKO MpaBHoO ymile 3a 2007. rogusy.

OCHOBA 3A CACTAB/BABE U TIPUKA3ZUBAIBE KOHCOJIMAOBAHUX
GOUHAHCUJCKUX U3BEIITAJA 1 PAYYHOBOJACTBEHHA METOJ

OcHoOBAa 32 KOHCOJIHAOBAIHE

TIpHIOKEHH KOHCOMMAOBaHM (MHAHCHjCKM U3BelITaju 00yXBaTajy (MHAHCHjCKE H3BELUTaje
Delta sport 1.0.0., beorpan (“Ilpeaysehe” unu “Marndso npedysehe™), uHaHCHjCKe H3BEUITAjE
nomahnx npenyseha u o : O6yha a.n. Export-Import, Beorpaz, Delta Still 1.0.0., Beorpan, Delta
B fashion g.0.0. beorpan, Delta MD fashion a.0.0. Beorpag, Delta O fashion 1.0.0. beorpar,
Delta S fashion 1.0.0. Beorpaz, Delta P fashion 1.0.0. Beorpan, Delta Look 1.0.0. Beorpan, Delta
Home 1.0.0. Beorpan, Delta Shoes 1.0.0. Beorpaz, Delta Coffee 1.0.0. Beorpaz, Global Business
House 1.0.0 Beorpan n ¢uHaHCHjCKe U3BelUTaje ABA CTpaHa mpexyseha u to: Delta Sport d.o.o0.
Bama Jlyka Peny6uka Cprcka u Delta Sport dooel Cronje Permy6mika Maxenosduja. Ca 50%, mo
MeToH ydeurha mpuIokeHH KOHCOIMAOBAHH H3BeluTaju 00yxsartajy u cnefeha npenyseha: Delta
humanitarni fond a.0.0 Beorpazx, UTP Trgovina a.0.0. Kparyjesar i Consule a.0.0. Capajeso.
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OcHOBA2 32 KOHCOJHA0BaIE (HACTABAK)

OcHOBHH TofialH O Npeay3ehinMa Koja yHecTBYjy ¥ KOHCOJIMIALHH CACTABHHU Cy 160 HAllOMEHa.

[Mpenysehie je uckaszano ymopeaHe nogatke 3a Texkyhy rommuy 2007. y omHOCY Ha MPETXOAHY
2006.ronuHy

V caepehoj Tabenu je mpuKasaH mpoLeHaT ydemnhia y kanmuTtany npemyseha koja ymase y Kpyr
KOHCOMUIOBakba a Y BJACHULITBY cy Wwianuna Delta sport rpyne:

% ygewhay
Vyemnrha y kanuTtany NMoBe3aHHX MPaBHUX JIMLA KAMHTAXY
- Delta sport g.0.0 Banjaluka 100,00%
- Delta sport dooel Skopje 100,00%
- Global Busines House d.o0.0. Beograd 100,00%
- Delta Coffee d.o.o. Beograd 100,00%
- Delta MD fashion d.o.0. Beograd (Delta sport 99%, Delta Still 1%) 100,00%
- Delta P fashion d.o.o. Beograd (Delta sport 99%, Delta Still 1%) 100,00%
- Delta S fashion d.o.o. Beograd (Delta sport 99%, Delta Still 1%) 100,00%
- Delta B fashion d.o.o. Beograd (Delta sport 99%, Delta Still 1%) 100,00%
- Delta O fashion d.o.0. Beograd (Delta sport 99%, Delta Still 1%) 100,00%
- Delta Home d.o0.0. Beograd 100,00%
- Delta Shoes d.o.o. Beograd 100,00%
- Delta Look d.o.o. Beograd 100,00%
- Obuca Export Import a.d., Beograd 66,74%
- Delta Still d.o.o. Beograd 100,00%
Vuemha y kanmuTany NpuApy»KEHUX PaBHUX JIHLA
- VTII Tproeuna, Kparyjesau 50,00%
- Delta Humanitarni Fond beorpazg 50,00%

3asucHo npexnysehe Delta Still 1.0.0 nocenyje 1% ynena y npexysehuma Delta B fashion a.0.0.
Beorpan, Delta MD fashion a.0.0. Beorpag, Delta O fashion n.0.0. Beorpan, Delta S fashion
1.0.0. beorpaa, Delta P fashion 1.0.0. beorpan.

3asucho mpenysehe Delta Sport d.o.o. bawma Jlyka Pemy6nuka Cpncka uma 50% ymena y
npeaysefiy Consule n.0.0. CapajeBo Koje je CTeK/IO Ha OCHOBY YTroBopa O yCTyhawy Aena
OCHHBAYKOT y[ena 6e3 HakHaje, Te 300r Tora Taj yACO HUje eBUACHTHPAaH HU y NOjeAMHAYHOM
HUTH y KOHCONMAOBaHOM O¢uHaHcHjckoM m3BeiuTajy. Kako je mpemysehe Consule x.0.0.
nocaoBano y Toky 2007. roauHe ca ryOuTKOM, W3HOC TyOuTka y BucHHM of 3.311 xumana
JMHApa, Kao MaTepujaiHO Oe3HauajHa cTapka Huje o0yxBahieH y MOCTYNKY KOHCOJIMAALHMje MO
metony yueurha.

OcumM Tora, 3asucHo npeaysehe Deita Sport d.o.o. Bama Jlyka Pemy6nuka Cprcka y npeaysehy
Softa d.o.0 Capajeso nocenyje yaeo o 50% koju je miaheH kpajem Aeuembpa 2007. romude y
uzHocy on 8.103.xusbane auHapa a peructposad y OnhuHckom cyny y CapajeBy 27.03.2008.
TOJMHE, T€ U3 TOT pa3jora He yia3u y KOHcoNugauujy Ha gaH 31.12.2007. roguse mo meronu
yyerha.
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OcHOBA 32 KOHCOJUAOBaIbE (HACTABAK)

3a mpenyseha Delta sport x.0.0 Banjaluka, Delta sport dooel Skopje u Global Busines House
d.o.0. Beograd y moctynky koHconugauuje o0yxsalieH je caMo OutaHc cTama Ha fad 31.12.2007.
rogune, 063upom Ia je [pemysehie cTekIO KOHTPOTY Haj OBHM NIPaBHUM JIMIKMA NPEJ CaM Kpaj
2007. romuse (Delta sport m.0.0 Banjaluka 31.12.2007.romuue, Delta sport dooel Skopje
25.12.2007. romude u Global Busines House d.o.0. Beograd 18.12.2007. roaune) u na cy
IIPHXOIM ¥ PACXO/H 3a Taj Opoj AaHa MaTepujaHo Oe3HaYajHa CTaBKa.

CXOIHO TOME, CBU MaTepHjaliHO 3HAYAjHU M3HOCH TpaHCaKIdja Koje cy HacTane u3 MehycobHux
[OCIOBHUX oAHoca u3Mehy OBHMX T[OBe3aHux Ipenyseha eMMMHHUCAHH CY IPUIHKOM
KOHCOJHJaLIYje.

Pa4dyHoBOACTBEHH MeTON

Ha ocroBy 3akoHa 0 pauyHOBOACTBY U peBusuju (Cryx6enu rnacauk PC 6p. 46 ox 2. jyna 2006.
rofliHe), IpaBHa JIMla U pedy3eTHuly y Pemy6mmun Cpbuju cy y o6aBe3n 1a Boheme MOCIOBHIX
KEbMIa, TPU3HABal-eé W MpOLECHHBambe HMOBHHE U 00aBe3a, NpMXOJa U PacXoja, cacTaB/baibe,
NpuKa3MBame, J0CTaBbabe U obenofamuBambe (PUHAHCUjCKMX M3BEINTAaja BpIIE y CKiIagy ca
3aKOHCKOM ¥ MNpO(eCHOHATHOM PpEryNaTHBOM, Koja HoapasymeBa OKBUD 32 MpUIpEMamhe M
IpuKasuBaie GUHaHCHjCKHX H3BewnTaja (“OxBup”), Melyrapoanu pauyHOBOACTBEHH CTaHAAPAH
(“MPC”), ogsocHo Melhynapoauu ctagapau duHaHcujckor usBeiwtaBama (“MCOPU”), xao u
TyMauerma Koja Cy CacTaBHH €0 CTaHAapaa.

Pewmemem Mununctpa hunancuja Perny6iauke Cpbuje (6poj 011-00-738-2003-01, ox 30. geuembpa
2003. rogune) ytBpheHu cy u objasperu OkBup U MPC koju cy 6unu y npumeHd Ha aaH 31.
IeteM6pa 2002. roauHe U Ha KOME C€ 3aCHHUBAjy U OPETXOJHU U HOBM 3aKOH O pauyHOBOACTBY U
peBU3MjH.
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OCHOBA 3A CACTAB/bABE B TIPUKABHBAKBE KOHCOJHUIOBAHUX
OUHAHCUJCKUX U3BEHITAJA U PAUYHOBOACTBEHH METO/ (nacraBax)

PauyHoBoCTBeHH MeToJ (HACTaBaK)

[Tpomene y MPC, kao u HoBH MC®U u oxaropapajyha Tymauemwa, M3JaT¥ HAKOH HaBEASHOT
AaTyma, HUCY 00jaBJbeHH ¥ 3BaHHYHO ycBOjeHH y PemyOmuum CpOuju, U carjacHo Tome HHUCY
IPUMEEHH Y CACTaBJbakby MPIIOKEHNX KOHCOTMI0BAaHNX (DMHAHCH]CKUX H3BELUTA)a.

PykoBOACTBO Npoiieyje yTuiaj npomera y MPC, HoBrux MCOH n Tymadenha Ha KOHCOIMAOBaHE
buHaHCHjCKe U3BEIUTAje U, IpeMAa MHOre OJ OBHX NPOMEHA HYCY MPUMEH/bUBE Ha MOCIOBAkE
Ipenyseha, pyxosomactBo Ilpenyseha He wu3paxkaBa eKCIUIMUMTHY 4 Oe3pe3epBHy u3jaBy o
ycarnameHocTH NpUIokerux puHaHcujckux u3Bemnraja ca MPC u MCOU, koju ce npumemyjy
Ha TEpUOJe NpUKa3aHe Yy MPUIOKEHHM (QUHAHCUjCKMM H3BeluTajuma. CXONHO HaBeACHOM, a
uMmajyhu y BuIy [OTEHUMjATHO MarepHjalHO 3HauajHe edekre KOje  OACTYIaka
pauyHOBOACTBeHUX rnpomnuca Peny6iauke Cpbuje on MCOU u MPC Mory uMaTti Ha peasHoCT U
00jeKTUBHOCT KOHCOUIOBAaHOX (uHAHCHjCkuX Hu3BeluTaja [Ipemyseha, mpuioxeHu ce He MOry
TpEeTUpaTH K40 KOHCOJMIOBaHH QUHAHCH]CKY H3BELITAjH CaCTaB/beHHU Y caracHocTu ca MCOU n
MPC.

TIpuioXkeHr KOHCONMAOBaHM (DMHAHCHjCKM W3BELITAjM Cy NpHKa3aH# y Qopmary MporucaHoM
TTpaBrIHUKOM O caapxuHu 1 hopMu obpasaiia GUHAHCH]CKMX U3BELITaja 38 IPUBpeIHA APYIITRA,
3a/pyre, Apyra paBHa nuua u npenyserike (“Cuyx0Oenn riacaux PC” 6p. 114 ox 22. neuembpa
2006. roguHe), KOjH Ipey3uMa 3aKOHOM AeUHICAH OTIIYH CKYT (PHHAHCH]CKUX M3BELITaja KOjU
ozcTyna ox osor ae¢unucanor y MPC 1 “ITpuikasuBame GUHAHCHUjCKHX M3BEWITAjA”, & Y3 TO Y
TIOjeIMHUM [€JIOBUMA, OJCTYNA M OJ HauiHa NpUKa3iBamwa oApeheHux OMIaHCHMX MO3ULHja
npeasuleHUX HaBEICHUM CTaHAAPAOM.

IMpenysehe je y cacTaB/bamy OBHX KOHCOJIMIOBAHUX (PMHAHCHjCKAX M3BELITAja [PUMEHHHBAIO
padyHOBOACTBEHE MOJMTHKE OOpasloXeHe y HalmoOMeHM 3, Koje Cy 3acHOBaHe Ha
padyHOBOICTBEHMM U MopeckuM npomucuma PemyGnuke Cpbuje.

Koncomunosanu dunancujcku uzsewitaju [Ipenysehia uckasadu Cy y xusbajama auHapa. J[uHap
[IpecTaB/ba 3BAHUYHY U3BELITAjHY BalyTy Y Pemy6auun Cpouju.

Kopuumiheme nponemuBama

Ipesentaimja QuHaHCHjcKUX W3BelUTaja 3axTeBa O pykoBoicTsa [Ipemyseha kopuiiherse
Haj6o/bux MOTyhux MpolleHa U pasyMHHX IPETIOCTaBKH, KOjeé MMajy edekTa Ha [pe3eHTHpaHe
BpeIHOCTH CpeZCTaBa i 0o0aBe3a Kao 1 00eNoJambHBakbe OTEHINjaTHIX NOTPAXKHBAKbA U 0baBe3a
Ha JaH CacTaB/bama (PUHAHCHjCKMX M3BEILITaja, KO ¥ NPHXOJa M PAcXONa y TOKY M3BELITAjHOT
nepuoga. OBe MpOLIEHe U TPETIIOCTaBKe Cy 3aCHOBaHe Ha MH(OpMalMjaMa paclionoKUBUM Ha AaH
CacTaB/bakba KOHCONMAOBAHMX (UHAHCHjCKMX u3BewITaja. Knak, cTBapHM pesynaTard Mory
OJCTYNaTH O/ OBUX MPOLIEHA.
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IPEIJIEL 3HAYAJHUX PAYYHOBOJCTBEHHX ITOJIUTHKA
IIpusznaBame 1 oAMepaBame NPUX0Aa H pacxoaa

[Tpuxoqu of Mpofaje mpH3Hajy ce Kaja ce PH3MK M KOPUCT MOBE3aHa Ca I1paBOM BIACHUINTBA
[IPEHOCH Ha KYMIIA, a TO MoJpasyMeBa JaTyM HCHOpPyKe NpOU3BOa KYTILLY.

ITpuxoau ce MCKasyjy O NMPaBMYHO] BPEIHOCTH CPEACTaBa Koja je MpUMibeHa Wi he GHUTH
NpUMIBEHA, Y HETO H3HOCY HAKOH yMamema 3a [aTe NOIIyCTe U NOpe3 Ha J0/IaTy BPEAHOCT.

[Mpuxomuma y Ownancy ycrmexa y TekyliemM MepuoXy cydesbaBajy C€ hMa mnpunaiajyhu
TPOLIKOBH.

[Tpuxoau U pacxoAd MO OCHOBY KamaTa Ce KEbMKE y KODHCT WM Ha TepeT Nepuoia Ha KOjU ce
oJiHoCe.

IpepauyHaBame H3HOCA Y CTPAHUM CpeJCTBHMA IL1ahamka

[TocnoBHE MpOMeHe HacTajle y CTPaHO] BAIyTW Cy MpepavyHarte y JHHApe MO CPelmeM Kypey
yTBpheHOM Ha Meljy0aHKapcKOM TPXKHUIITY AeBH3a, KOjH jé BAXKHO Ha JaH MOCIOBHE [IPOMEHE.
CpenctBa u obaBe3e HCKa3aHe y CTpaHMM cpeicTBMMA Mahawa Ha naH OuniaHca CrTamba,
npepadyHaTH Cy y JUHape MO CpelbeM Kypey yTBpheHom Ha MehybankapckoM TPXHIITY JEeBH3a
KOj¥ je BaXHO Ha Taj JaH.

[To3UTHBHE U HEraTHBHE KypPCHE pasiMKe HacTalle NPUIAKOM [IOCIOBHAX TPAaHCAKIHja Y CTpAHUM
cpenctsuMa iUtahamba M MPUIKKOM IIpepadyHa Mo3uiidja OujlaHca CTaba UCKasaHUX y CTpaHUM
cpelcTBUMa Mahama KIbIKEHe CY y KOPHCT MM Ha TepeT OuiaHca ycnexa, kao Jo0uuM win
ryOULM 10 OCHOBY KYPCHHUX pa3jUKa.

ope3 Ha poduTaxK

Texyhu nopes Ha JoGUTaK MpeCTaBIba U3HOC KOjH ce obpauyHaBa 1 maha y ckiagy ca 3aKOHOM
0 nopesy Ha nobut Baxehum y Pemy6nuuu Cpbuju.

[Topes Ha mobutak y BucuHu Ox 10% ce miafia Ha MOPECKYy OCHOBHMIY YTBPhEHY MOpecKUM
ounancoM. [Topecka OCHOBHULA MPUKA3aHA y MOPECKOM OHIAHCY YKJbydyje HoOMTaK NMpUKasaH y
3BaHIYHOM OMIAHCY yCrexa M Kopekuuje nedunucaHe nopeckuM npomnucuma Pemy6iuke Cpbuje.

ITopecku mnpomucu PenyGnuke Cpbuje He mpeasubajy MoryhHOCT ha ce mopecku ryGuuyu u3
Texyher mepuHoaa MOry KOPHCTHTH Kao OCHOBa 3a rospahaj mopesa mnaheHor y mpeTXOAHHM
nepuoauMa. MelyTum, rybuuy u3 Tekyher mepuoma Mory ce NpeHETH Ha padyH nobuTaka u3
Oyayhux oOpauyHCKHX TEPHOAA, Al HE JY>KE O JeCET FOJMHA.

Hexpernnse n oupeMa

HekpertnuHe, 0OCTpojeba U OnpeMa cy Ha AaH 1. janyapa 2004. roauHe, MPHIMKOM NPOMEHE
padyHOBOACTBEHUX mpornuca PemyGnuke CpGuje, mpusHaTa y M3HOCMMA yTBpheHMM Mpema
PaHUjUM pavYyHOBOACTBeHMM mpomucuMa PenyOmuke CpOuje Koju Cy MOApasyMeBaly
peBaopu3alyjy HaO0aBHE BPEIHOCTU U UCTIPABKE BPEAHOCTH HEKPETHHHA W ONpeMe IPUMEHOM
OMIITET MHJEKCA PacTa L[eHa HA MaJo U IPMMEHy MPONUCaHUX CTOIA aMOPTU3ALIKje.
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NPETJIEA 3SHAYAJHUX PAUYHOBOJCTBEHHUX ITIOJIMTUKA
HexpeTtHuse 1 onpeMa (HaCTaBaK)

HakoH HO4eTHOr MpH3HaBamka, HEKPeTHHHE W ONpeMa ce MCKasyjy Mo HabaBHO] BPEIHOCTH
yMalbeHOj 3a YKyIaH M3HOC oOpadyHaTe aMmMOpTH3allje M YKyNaH H3HOC rybOuTaka 3060r
o6e3Bpehersa, 0JHOCHO MPHMEHOM OCHOBHOT mocTynka npeasubenor MPC 16, “HexperHuge,
MOCTpojera U onpema’.

HabaBke HeKpeTHWHA, TOCTPOjerba U OlpeMe eBUACHTHPA]y ce o HabaBHOj BpenHoCcTH. HabaBHy
BpEHOCT 4YMHM BpeIHOCT Mo (akTypH nobassbada, yBehaHa 3a 3aBUCHE TPOLIKOBE HabaBke WA
M3rpajiibe i TPOLUKOBE J0BOfemba CPeAcTBa y cTambe QYHKIMOHAIHE TIPUIIPABHOCTH, yMambeHa 32
G110 KOje TPrOBHHCKE MOIIyCTe U pabarte.

[Mpenyzelie je y 2005. roAuHy U3BPLIAIO IPOMEHY PAauyHOBOJCTBEHE IMOJUTHKE HEKPETHHHA U
ompeme y Morjefy MeTOAe HaKHaJHOI BpEJHOBAHmA M Ca KOHUENTa HabaBHE BPENHOCTU MPELLIO
Ha KOHIENT ¢ep — MOIITeHe BpeJHOCTH KOjH MOApa3yMeBa [a C€ HAKOH IIOYETHOT BpeIHOBAbHA
HEKPETHHHE M OlpeMa UCKasyjy [0 peBaIOPU30BAHO] BPEIHOCTH, OAHOCHO IOLITEHO] BPEAHOCTH
Ha JlaH peBalopu3aliije YMambeHOj 3a YKYIHY HaKHAJHY aMOpTH3alMjy M YyKyIHe HaKHalHe
ry6utke 360r obe3ppelersa. [lomTeHy BpeIHOCT HEKPETHHHA M OTIPEME YMHH HUX0Ba TPXKHUIIHA
BPEAHOCT Koja ce yTBphyje IpoLeHOM.

VuecTanocT peBanopusallfije 3aBUCH 07 KpeTama IIOLITeHe BPEAHOCTH HEKPETHHHA M Ompeme.
HoBa pesajyiopusaiuja ce paiy Kaja ce INOIITEeHA BPeJHOCT PEBAJIOPU30BAHOI CPEACTBA 3HATHO
pasnuKyje Of KeroBe HCKa3aHe BPeAHOCTH.

[Mpenysehie je ca cramem Ha AaH 1. janyapa 2005. roquHe W3BPLIKNO IPOLEHY BPEIHOCTH OMpeMe,
a ca cTameMm Ha AaH 30. HoBemOpa 2005. roguHe NpolieHy BPEAHOCTH HEKPETHHUHA.

HaxHafHH TPOIUKOBM: TPOLIKOBM 3aMeHe JIeJ0Ba HEKPETHHHA, MOCTPOjera U onpeme (yrpaimba
HOBMX PE€3€PBHUX JE/I0Ba), TPOLIKOBY aJanTalija, PeMOHTA U N'eHePATHUX MONPABKH [PU3HAJY ce
kao nosehame cafambe BPeAHOCTH OCHOBHOT CPEACTBA ako je BepOoBaTHO Aa Ne 110 TOM OCHOBY
nohu mo npuiuBa OyayhuX €KOHOMCKHMX KOPUCTH M aKO €€ TH TDPOIIKOBHM MOTY [OY3[aHO
U3MEPUTH.

TpouikoBu Tekyher oap)xaBama 1 ONPaBKK MIPU3HAjJy Ce Kao pacxo[ Meproa.
AMopTH3anuja

AMopTH3alja HEKpeTHHHA U olipeMe o0padyHaBa ce Ha IIPOLIEHOM yTBpheHy cajaliby BpeIHOCT
IPONOPLHOHATHOM METOI0M TOKOM KOPHCHOT BeKa ynoTpede.

[TpuMemseHe cTOMe aMOPTU3ALIMje 3a Haj3HA4ajHUje IpyTie cpe/cTaBa, oapehene Ha 6asu KOpHCHOT
Beka yroTpebe cy:

Crona
['palieBuHCKU 00jeKTH 1.30% - 1.80%
Boszmia 15%
Hameraj 15%
Pauynapcka onpema 25%
Ormpema 3a IpoJaBHMULIIE 15%

Ocrajia onpema 15%
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IPETJIEA 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA (HacTaBak)
HHBecTHIINIOHE HEKPETHHHE

[ToyeTHO Mepeme WHBECTHUMOHE HEKPETHHHE NPMIHKOM CTHiawka (HabaBke) BpLIM CE IO
HabaBHOj BPEJHOCTH WM LEHU Kolltama. HabaBHa BpeJHOCT WM HeHA KOINTalba YK/bydyje
33aBUCHE TPOIIKOBE HabaBKe.

HakHaJHM M30alH KOjU Ce OAHOCE Ha Beh Mpu3HATY MHBECTULMOHY HEKPETHHHY HPHUIIHCY]y Ce
BCKa3aHOM H3HOCY Te HEKpEeTHHHE ako je BepoBaTHO na he npwimB Oyayhux eKOHOMCKHX
kopucTH Ja Oyzne Behin o MPBOOHTHO MPOLHEHE CTONE IPUHOCA T€ HHBECTULIMOHE HEKPETHUHE.
CBU OCTaJI HAKHAZHO HACTANHM U3JALH PHU3HAJY Ce Kao pacXol y [EPUOAY Y KOjeM Cy HaCTajlM.

Hakod moueTHOr Npu3HaBaba HAKHAIHO MEPEHEe MHBECTHLMOHE HEKPETHHMHE BpUIM ce [pemMa
1MXOBOj IOLITEHO] BPEAHOCTH. [1oLITeHa BPEAHOCT HHBECTULOHE HEKPETHHUHE OOMYHO j& HeHa
TPXAKHIIHA BPEHOCT, OJHOCHO Hajbo/ba LeHa KOjy IIpojaBall pealHo Moxe na aobuje u
HAjIOBO/BbHHM]A LieHA KOjy KyTall MOXe peanHo aa gobuje.

HoGurak WM ry0MTaK HacTao 300r MPOMEHe MOLITeHE BPEIHOCTH HHBECTHLMOHE HEKPETHUHE
YKJbYUyje ce y pe3ynTaT MeprHosia y KojeM je HacTao.

DUHAHCHJCKU HHCTPYMEHTH

duHaHCHjcKa cpelcTBa U o0aBe3e Ce eBUASHTUPAjy y Ounancy crama [Ipemyseha, ox momeHTa
kaja je [peaysehe yroBopHUM oApeaOamMa BE3aHO 3a HHCTPYMEHT.

DuHaHCHjcKka CpelcTBA MpecTajy Ja ce NpusHajy kaga [Ipemysehe wm3rybu KOHTposy Han
YyrOBOPEHMM INpaBMMa Hal THM HMHCTPYMEHTHMA, IITO Ce HellaBa Kaja Cy HpaBa Kopuuihiewa
MHCTPYMEHAaTa peald30BaHa, MCTEKJa, HAIylITeHa HIH YCTylsbeHa. QunaHCHjcka obaBesa
mpecTaje Ja ce npusHaje kaga IIpenmysehe ucmynu oGaBesy wium kaga je obasesa ruiahawa
npeasuljeHa yroBOpOM YKHHYTA WM HCTEKIIA.

Iompaoicusarsa 00 Kynaya

[MoTpaknBama Of Kylalla MCKazaHa Cy [0 HHXOBOj HOMHHAIHO] BPEJHOCTH, yMAameHO] 3a
VCTIPaBKe BPEeJHOCTU HEHAIUIATUBHMX OTPKUBaMKha HA OCHOBY IPOLEHE PYKOBOJACTBA O HUXOBO)
HaIIATUBOCTH.

Obasese u3 nocnosara

O6aBese U3 MOCI0Bakba Ce MPOLEHY]Y MO HHX0BO] HOMUHAIHO] BPEIHOCTH.

Obagese no kpedumuma

O6aBese 10 KPEAUTHMA C& UCKa3yjy Y U3HOCY IIPBOOUTHO MPUMIBEHHMX CPEICTaBa, yMambeHOM 32
M3HOC M3BPILEHKUX OTIIATA U yBehaHOM 3a KaMaTe Ha OCHOBY 3aKJbYU€HOr yroBOpa.

Kpamxopoune obasese

Kparkopourne ofaBe3e ce BpeAHyjy 1o (akTypHO] WM HOMHHAIHO] BPEAHOCTU TMPUMIBEHE
HaKHaJe.
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3.

3.8.

3.9.

3.10.

IIPETJEA 3HAYAJHUX PAYUYHOBOJACTBEHUX NOJIUTHKA (HacTaBak)
3aauxe

3anmxe ce BpeAHyjy MO HaGaBHO] BPEAHOCTH OJHOCHO HETO NpPOJAjHOj BPEJHOCTH aKO j€ OHa
HIbka. HabaBHa BpeQHOCT MpPeICTaB/ba BPEAHOCT 1O (akTypu AobaBmada ysehana 3a 3aBucHE
TpouikoBe HabaBke. OOpadyH 3anixa pobe BpIIM Ce 110 METOAM ITOHIEpHUCaHe MPOCEUHE LieHE.

Heto mpoaajHa BpeJHOCT je LieHa I10 K0joj 3ajMxe MOry OHTH IpoJate y HOPMATHHM YyCJIOBHMA
I0CIIOBAKA 10 OAOUTKY TPOLIKOBA MPOJaje.

Tepehemem OcTanMX pacxofa BPIIM Ce HUCMIpPaBKa BPEIHOCTH 3aluMXa y CilydajeBuMa Kaiga ce
OLICHH J1a je TOTPeOHO CBECTH BPEIHOCT 3aiIiXa Ha HUXOBY HETO NPOAajHy BpeaHocT. Ourehene
3aTHXe U 3aJIMXe Koje N0 KBAIMTETY He OAroBapajy CTaHIapIuMa c¢e Y IOTIYHOCTH OTIHCY]Y.

HAyropoysn GpUHAHCHJCKH MJIACMaHH

Jlyropouyny (pUHAHCU]CKH [LTACMaHH Ce cacToje oA ydemha y KanmuTaly OCTAIMX NPaBHUX JIMLA
yiije ce akluje He KOTUpajy Ha Gep3H, HCKa3aHUX 10 NPBOOUTHO] HAGaBHO] BPEAHOCTH yjarama.
HcnpaBka BpeJHOCTH BPLIX Ce HA TepeT OMJIaHCa yClleXa, Ha OCHOBY MpOLEHe PYKOBOACTBA Ja
61 ce KIbHIOBOACTBEHA BPEJHOCT AYTOPOYHHX (UHAHCH]CKUX IUIACMAHAa CBENa Ha HUXOBY
HAMIATHBY BPEIHOCT.

Haxnajge 3anocaieHuma

a) Iopesu u donpunocu 3a ob6ezbefierve cCOyUjanne CusypHOCMU 3aNOCTEHUX

V ckiIafy ca nponucuMa Koju ce mpuMerbyjy v Pemy6iauuu Cp6uju, [penysehe je y obaBesu na
nnaha gompuHOCcE ApKaBHMM (OHIOBMMA KojuMma ce oOe3behyje coumjanHa CHIYpHOCT
3anocneHnx. OBe o6aBese yKibydyjy HOIPHHOCE 3a 3allOc/IeHe Ha TepeT MOCIoAaBla y H3HOCuMa
oOpadyHaTUM MO CTONaMa MPONKMCAHKM DelleBaHTHUM 3aKOHCKMM mponucuma. [Ipenysehe je,
takohe, obGaBe3sHo na ox OpyTo mnara 3amocjeHMX o0ycTaBu MONPHMHOCE W Ja HX, y UMe
3aII0CJICHUX, YILIaTu TM (GoHgoBuMa. JOIpHHOCH Ha TEepeT MOCI0JaBUa ¥ JONPHHOCH Ha TepeT
3aMIOCIIEHOT CE KIbIDKE Ha TEPET pacxofa IIepHo/ia Ha KOjU e OJHOCE.

6) Obaseze no 0CHOBY OMNPEMHUHA

Ilpenysehe Ha ocHOBY oapenbu I[lpaBuiHuka O pamy MMma obase3y HCIUIATe 3allOCICHEMA
OTIpeMHMHA NPUIMKOM OJJiacka y [eH3ujy, HajMame y BHCHHM TpU MpocedHe 3apape. Ilog
POCEYHOM 3apajioM cMmarpa ce IpoceuHa 3apaga y PenyOmmum CpOuju mpema MoCieameM
06jaB/bEHOM [IOAATKY PeryOnuYKOr OpraHa HaJIeXKHOT 3a CTATUCTUKY.

MNPAXOAU O/ TIPOJAJE
Y xu/pagama JUHapa
2007. 2006.
[puxoau o npoxaaje pobe
- Ha JoMaheM TPKULITY 5.763.673 3,785,672
- Ha MTHOCTPAHOM TPXKUIITY 632.641 8,809
[Tpuxonu ox npojaje yciayra
- Ha omaheM TpPXKUIITY 41.901 12,366
- Ha MTHOCTPAHOM TPXKMIUTY 1.259 232

6.439.474 3,807,079
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5. OCTAJIA HOCJOBHHU ITPUXO/H:
Y xuspagama AuHaApa

2007. 2006.

[Tpuxomu 07 aKTHBUpAtka CONICTBEHE pobe 28.525 33.013

[Tpuxoau oX 3aKylTHUHA 16.059 149.926

OcTany MocIOBHU IPUXOAU 3.884 10.346

48.468 193.285

HABABHA BPEIHOCT Y xumagama JMHapa

2007. 2006.

HabaBHa BpenHoCT mpojgate pobe 3.869.117 2.304.473
Ha6apHa BpeJHOCT IPOAATUX HEKPETHUHA 1.632

3.870.749 2.304.473

6. TPOUIKOBHU MATEPHJAJIA
Y xu/bagamMa JHHApa
2007. 2006.
TpolikoBu MaTepyjaia 3a U3pagy 15.898 3
Tpotiak ocTaor pexujcKor MaTepHjanna 71.283 51,291
Tpowmkosy ropusa 29.754 4,272
116.935 55,566
7. TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMUYHHU PACXO/HU
Y xwbagama JMHapa
2007. 2006.
TpomkoBu OpyTO 3apaja U HAKHaAZ 565.495 389,830
TpotikoBU nopesa U AONPHHOCE HA TEPET MOCI0AaBLA 78.438 54,932
Tpolilkosy HaKHaa N0 YTOBOPY O A€y, ayTOPCKHM M OCTaINM
yroBOpHMa 23.110 12,368
[TyTHH TPOUIKOBH 3alIOCIEHUX 84.059 40,072
OTnpeMHHUHEE 32 pacKu paJHOT OHOCA 12,802
Ocrany NTHYHY PacXOau 9.434 10,898

760.536 520,902







